. The first and third quartile cutoff distances are 1125 km and 2020 km, respectively. The maximum distance in our sample is 2842 km between Hangzhou and Chengdu. R is the goodness-of-fit. LL stands for the maximum log-likelihood function value. RMSE represents the root-mean-square error. The signs *** , ** , and * denote significance at the 0.01, GARCH (1, 1) rate t represent the coefficients of the contemporaneous growth rate of the urban total population, one-period lagged growth rate of the per-capita disposable income of urban households, one-period lagged registered urban unemployment rate, and one-period lagged fixed mortgage rate, respectively. 
APPENDIX 4. Results of DSP-GJR-

